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wkich the amouut of the sums secursd by this Mortg g irnmediately prior o the oJate of tnking beirs 1o the fair market value of
ke Propdrty immedintely paior 1o the date of taking. with the balinee of the provedds patd to Borrowr.

If the Property is abandoned by Borrowar or H after notice by Landir to Borrower that the vondomeor offors to make an awand
or setile n chim for damages, Barrowor fails to respond 10 Lander within 30 Jdavs of 1he dute of sueh patice, Londir is authorized to
colieet and apply the provedalds at Lender’s option cither to tostoration or repair of the Proj<rty or to the sums secured by this
Mortgage. ‘

. Unleas Lender and Borrowir othorwise agree in writing, any such npplivation of proveels to prineipal shall rot extend or rost-
pone the due date of the monthiy installments referrasd to in paragraphs 1 and 2 bereof or change the amount of =eh instailinents.

10. Borrower Not Released. Fxtension of the time for paymint or modifieation of amortization of the sums sccured by this
Mortgage granted by Lender to any suceessor in interest of Barrowr shall 2ot oj<rate to wlease. in any manner, the hability of the
original Borrower and Borrower's suceessors in interest, Lender shall not be reguiral io commence proveadings against such successor
or refuse to extend time for payment or otheiwize modify amortization of the sums secursd by this Mortgage by reason of any
demand made by the original Borrower and Borrower’™s sticecssors in intepest.

VL. Forbearance by Lender Not a Waiver. Any forbesrance by Lender in exercising any right or remedy hercunder, or other-
wize afforded by applicable law, skall not be a waiver of or preclude the exercise of any right or remedy hercunder. The procurement

of insurance or the pavimnent of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate ihe
maturity of the indebtedness secural by this Mortgags

12 Remedies Cumulative. Al romedies providad in this Mengage ane Jdistinet and cumulative to aay other right or remedy
under this Morigage or afforded by law or cquity, and max be exerised concumrentiy. indepe mently e srecessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The vovenants and sgreenients kercin contained
<hall bind, and the nghtz herennder shall inire fo, the respoctive shecessers aned assigns of Lerdor snd Borrower, subject to the
piovisions of parsgraph 17 Lereof. Al covinants and sgrecments of Borrowar shall be joint and several, The vaptions and headings
of the paragraphs of this Mortgage are for contenitnee only and are not to Ix usail to interyret or define the provizions hereof.

. Hotice. \uy notwee to Borrower provided for in 1his Mortgage: shall be aaven by malling such notice by certified mail
ari ssed 1o Bomrower at the Property Adidress stated below. exeept for any koties renuiral under paragraph 18 Lereof to be given

o Borrowar in the maneer presenbed by applicable law. Any notice provillal for in thic Mortgage shall be Jdeemed to have been
given to Borrower when given in the inanner Jdesignated Lerein

15. Uniform Mortgage: Governing Law; Severability. This form of morteize combine < nnifori vovenints for nitinnal wse and
non-uniforn condnants with limited variatians by jurisdiction ta constitate 1 uniform sevurity insttument covering real property.
This Mortgage shall be governed by the Taw of the jurisdiction in which the Proj<rty is leatal. In the event ikhat any provisien or
ciatize of this Mortgiee or the Note conflicts with appleable hiw. sk eonficr shail not affeet other jrovisions of this Mortgage or
the Note which can be given offcct withkout 1he conflicting provision. nnd to this cnd the frrovisions of the Moztgige and the Note
are Meclared to Le savoralble.

16. Borrower's Copy. Borrower shall b+ furnicked o ronformesl co;v of this Mortgage at the time of cxccution or after
revordation horeof.

17. Transfer of the Property: Assumption. [Ii oM ¢ zuv past of the Progorty or an interest therein is oM or transferred by
Botrower without Lendio's pror writbon crnsint . exeluding (ad the creation of 1 lin ar enrimbrance sibonlinate to this Mortgage.
(b} the ereation of 4 paichass money Sourity interest for Lons Lol ypliances o) atransier by devize, desevnt or by aperation of
Lvw wp=n the death of o joint tendint or G3) the grant of any Teasbobl interest of throe NEATS OT

Iz not containing an option to
privehase, Lender may, at Lendi o's opation, desdare all the

~ttn= s tred by fhic Mortgage to be immadiately e and pavable. Lender
=kail bave waived ssieh option to seed ¥ rate 10 print to the s2% or trensfer, Lendr and the perzon to whom the Property is to be
=0kl or teansforrol reaeh smeinant in writing that the oredit of auely per=on i< ~atisfactory to Londer and that the interest payable
on the s seonured by thi=s Mangage <habd e ot wanch 1ane s Lender Lall rropuest. B Bender Bas waived the option to aceelerate
provided inothis poazogh 17 ared T Bottower'™s sieoaanr inintenest bos oxeonted 1 written assumption sgeeement acceptod in
ariting by Lender, Ferndior shall release Borraacr from atf obliguions under this Mottgage and the Note.

[f Lencder oneriises suchooption 1o aocelerate, Leneds s 2hall mail Barrowne s noticn of aeceleration in accordanoe with paragraph 14
Lereod. Sk potice <hall provide o priod of not Ya< than 20 dLawvs Troz the date she notiee is mailald within which Bommower may

%
pay the sms dechued die I Borvesor ails to oy sk ssim- priag 1ot expiration of ~uel jeriool. Leneder mav, without further
notice o eemand on Brarower. inveke any romedic < jonniteed by psrzgraph IS Leread.

Nox-Uxrrary Covexaxt=. Borrower and Lender further covenant and awree ax follows:
18. Acceleration: Remedies. Except u~ providal i purazrapl 17 hereof, upon Borrower's breach of any
covenant or agrcoment of Borrower in this Mortewae, lneluding the covenants to pay when dlue any ~ums secured
by this Mortgage, Lender prior to aeecleration shall ail potiee to Borrower as providal in paragraph 14 hereof
speeifying: (10 the breach: 120 the action reguired to cure such hreachs (30 5 date, not less than thirty davs from

the dhivte the notice i~ mailod to Borrower, by which =ucls hrewel innst be cured: and ¢4 that failure to cure such
breach on or hefore the date specifiod in the notice mm

vore=ult in aeecleration of the sums seeured fn_\' this Mort-
gage and

sale of thi: Property, If the breaeh i< not enrod on or before the date specifiol in the notice, Lender at
Lender’s option may deelare all of the sumns s enred by this Morteage to be immediately duc and pavable without
further demand and inay foreclos¢ thi= Morntgage by jpdicial procecding. Lender shall be entitiod to colleet in such
proceeding all expenses of forcelosnre. including. bt wot limited o, reasonable atorney’s fees. atd costs of docu-
mentary evidence, abstraet= and title reports, all of which =hall be cubditions) sums s cre) by this Mortgape,

19. Borrower’s Right to Reinstate.  Notwith-tanding Londer's aceeleration of thi stims seeired by this Mort-
gage. Borrower shall have the nght to have any procosling hognn by Lender to enforee this Mortgage discon-
tinnied at any tine prior 1o cutry of a judgment enforeing i Mortgage i ta) Borrower pays Lender all sums
which wonld I then e undder thi~ Mortgige, the Note and hotes =t curing Future Mdvauees, if any, hald no
acceleration ocenrrol: (b Borrower cures all breaekes of any other covenants or agreemnents of Borrower con-
tainod inthis Montgage: ie) Borrinver pavs all reasonable expenses entrad by Lender in enforeing the covenants
and agreements of Borrower containel in this Mortgaze and in cirforeing Lender's ranedies as providal in para-
graph 18 Lercof, ineluding. but not himitesd to, reasonable attorney’s fees: and 6 Borrower takes such action as
Lender may raeonably require to wesure that the lien of this Mantgage, Lender’s interest in the Property and
Borrower’s obligation to pay the sums sceurcd by thi< Mortgage shall continue unimpairal. Upon such pavinent

and cure by Borrower, thi< Mortgage and the obligations seenred herehy shall remain in full force and offeet as if
ne aceeleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. .\~ wblitional seenvity horeundor, Borrower hereby
assigns to Lendder the rents of the Property. provided that Borrower <hali. prior to geceleration nuder paragraph 18
Lereof or abandonment of the Property. have the vight to colleet aned retain suel ronts as they become due and
payvable. , o : : : :

Upon acecleration wnder paragraph 18 bereof or abandonnent of the Propety. Eender shall be entitled to
have o receiver appointed by i court to cnter upon, tuke posst~sion of aned tintse the Property and to colleet the
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